Home ownership rates are increasing while
renting is declining, according to census data
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The proportion of New Zealand households that own their own home is increasing, while the
proportion that rent is in decline, according to the latest Statistics NZ data from the 2023 census.

The increase in home ownership is small but could mark a significant turning point in the structure of
our housing market if the trend continues.

The census measures the three main types of household tenure; direct ownership where the home is
owned by its occupants; indirect ownership via a family trust; and dwellings that are not owned by
their occupants or via a trust, which captures most rental properties.

This shows between the 2013 and 2023 censuses, the percentage of households throughout the
country that directly owned their own home increased from 49.9% in the 2013 census to 54.9% in
the 2023 census.

Most of that increase is due to the diminishing popularity of family trusts as an ownership vehicle for
family homes.

Trust ownership of family homes declined from 14.8% in 2013 to 11.1% in 2023, and between 2018
and 2023 they declined in absolute numbers as well as percentage share.

However, even allowing for that shift in the ownership pattern, overall home ownership, either
directly or via a trust, increased from 64.6% to 66.0% between 2018 and 2023, while the proportion
of homes not owned by their occupants either directly or indirectly (renters) decreased from 35.5%
to 34.0%. The 2023 census showed the first lift in home ownership for 30 years.

Of course there are significant regional differences, with direct home ownership rates being greatest
on the West Coast 68.1%, followed by Tasman 66.5% and Nelson 62.1%.



Direct home ownership rates are lowest in the Auckland Region at 48.1%, which is the only region
where direct home ownership is below 50%.

Auckland also has the highest percentage of renting households in the country at 40.5%.

The chart below gives the ownership breakdowns nationally and by region.
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|2013 |2018 ‘2023
Area: Total All of Aotearoa

- Dwelling owned or partly owned 725448 49.9% 847377 51.3% 978105 54.9%

- Dwelling not owned and not held in a family trust 512109 35.2% 586131 35.5% 604884 34.0%

- Dwelling held in a family trust 215280 14.8% 219555 13.3% 197112 11.1%

- Total stated - tenure of household 1452837 100.0% 1653060 100.0% 1780104 100%
Area: Northland Region

- Dwelling owned or partly owned 27861 52.1% 35379 55.1% 42546 60.4%

- Dwelling not owned and not held in a family trust 18066 33.8% 20610 32.1% 20118 28.5%

- Dwelling held in a family trust 7581 14.2% 8226 12.8% 7806 11.1%

- Total stated - tenure of household 53508 100.0% 64215 100.0% 70470  100.0%
Area: Auckland Region

- Dwelling owned or partly owned 201408 46.0% 225456 45.4% 259299 48.1%

- Dwelling not owned and not held in a family trust 168705 38.5% 201330 40.6% 218220 40.5%

- Dwelling held in a family trust 67533 15.4% 69642 14.0% 61839 11.5%

- Total stated - tenure of household 437649 100% 496428 100.0% 539361 100.0%
Area: Waikato Region

- Dwelling owned or partly owned 68193 48.5% 82917 50.9% 97464 54.9%

- Dwelling not owned and not held in a family trust 52536 37.3% 59274 36.4% 61083 34.4%




- Dwelling held in a family trust
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Area: Bay of Plenty Region
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Area: Gisborne Region
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Area: Hawke's Bay Region
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Area: Taranaki Region
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Area: Manawatu-Whanganui Region
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Area: Wellington Region
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Area: Canterbury Region
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Source: Statistics NZ
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